OF SOUTH CAROLINA

SECTION I: Waterworks and sewerage bond election vali-
dated, Iva.-That an election held in the Town of Iva, Anderson
County, South Carolina, on the 13th day of September, 1949, at
which there was submitted to the qualified electors of said Town
the question: "Shall the Town Council of the Town of Iva be em-
powered to construct a waterworks system and sewerage system
for the Town of Iva and to issue, either as a single issue, or from
time to time as several separate issues, not exceeding one hundred
sixty thousand ($160,000.00) dollars of general obligation bonds
of said Town, the proceeds thereof to be used to construct said
Waterworks system and said sewerage system?", which resulted
favorably to the issuance of bonds by a vote of 102 to 3, is hereby
declared valid and binding in all respects, notwithstanding any ir-
regularities that may have occurred in the ordering or holding of said
election.
SECTION 2: Bonds-valid      obligations-issuance-funds use
pay.-That all bonds issued pursuant to the election held in the Town
of Iva on the 13th day of September, 1949, as aforesaid, are declared
valid, binding and incontestable general obligations of the Town of
Iva, payable as to both principal and interest from the proceeds of
an ad valorem tax upon all taxable property in said Town, without
limitation as to rate or amount.
The Town Council of the Town of Iva is empowered to issue bonds
pursuant to said election, either as a single issue, or from time to
time as several separate issues, bearing such date or dates, such
rate or rates of interest, and maturing in such manner as it shall
prescribe with or without the privilege of prior redemption. Said
Town Council is further empowered to additionally secure the pay-
ment of the principal and interest on all or any of said bonds by
a pledge of the net revenues derived from the operation of said
waterworks system and sewerage system, to covenant and agree that
all revenues derived from the operations of said systems, remaining
after the payment of operating, maintaining, improving and extend-
ing the same, shall be irrevocably pledged to the payment of the
principal and interest of the bonds secured by the aforesaid pledge
of revenues, and to covenant that all funds remaining after the op-
eration and maintenance of the systems as aforesaid and the debt
service requirements of the bonds additionally secured by such
revenues, shall be placed in a cushion fund and used to effect a call
of any of the bonds, additionally secured by such revenues, on such
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